
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !
!

!"#$%&'()*&+"+,##
$%"#&%*+&+$-&.#/(#!"#*0-&(+"+#

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 
!

S E C R E T A R I A  T É C N I C A  

V I I  C I D U I  

I S B N  9 7 8 - 8 4 - 6 9 5 - 4 0 7 3 - 2  

 

!

!"#$%&'&()#!*#%!+#+!#"),#-%./),#+!##0**)1&203*#+)2!*$!4#

05/&2$)#6#%!"!1&*20&#,)'%!#"&#2)5.*0+&+#.*01!%,0$&%0&#

!

"#$#%&!'(#)*!"#+#(!

,-(./+0(%#%!12%3-45#!6/!7#+8/94-#:!,-(%#%!6;<--4.#8(=!'48/-%!/-!>628#8(=!"2?/+(4+!

>6(@(8(!1AB/8%4+#%A!CDEFGA!7/99#%/++#A!H#%#92-I#!!

7898:478;8<=>?8;4@8<#

J#+)4!H#$/+4*!KL+(#!

,-(./+0(%#%!12%3-45#!6/!7#+8/94-#:!,-(%#%!6;<--4.#8(=!'48/-%!/-!>628#8(=!"2?/+(4+!

>6(@(8(!1AB/8%4+#%A!CDEFGA!7/99#%/++#A!H#%#92-I#!!

*?9:84A89BC>?8;4@8<!

JM+N2/)!H/$+(M-*!J#+O#!'494+/0!

,-(./+0(%#%! 12%3-45#! 6/! 7#+8/94-#:! H44+6(-#64+#! ?/+! #! 9#! P4+5#8(=! '48/-%! 6/9! Q'<! (! 9#!

<--4.#8(=:!>6(@(8(!1AB/8%4+#%A!CDEFGA!7/99#%/++#A!H#%#92-I#!!

589:8DCEC9=74A89F?=B>?8;4@8<!

R#96/++#5#!R#99&0*!>9/-#!!

,-(./+0(%#%!12%3-45#!6/!7#+8/94-#:!'/9/S#6#!6/!9#!B/8%4+#!?/+!#!9;1.#92#8(=*!9;18+/6(%#8(=!(!9#!

<--4.#8(=!'48/-%:!>6(@(8(!1AB/8%4+#%A!CDEFGA!7/99#%/++#A!H#%#92-I#!!

!E=G84H8ED=998A8>?8;4@8<#



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !
!

!"#$%&'()*&+"+,##
$%"#&%*+&+$-&.#/(#!"#*0-&(+"+#

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 
!

S E C R E T A R I A  T É C N I C A  

V I I  C I D U I  

I S B N  9 7 8 - 8 4 - 6 9 5 - 4 0 7 3 - 2  

 

!

#

I4 %!,.5#
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>0%/!]<A<'>"!@2/!2-4!6/!940!?+(5/+40!/-!8+/#+0/*!02!-45$+/!/-!#N2/9940!545/-%40!@2/b!]<A<'>"b!

dB/049./+!?+4$9/5#0!?#+#!#?+/-6/+e:!>9!%+#$#W4!6/!/0%/!S+2?4!?#+%/!6/!9#!$#0/!N2/!9#!+/04928(=-!

6/!?+4$9/5#0!V#8/!#.#-)#+!/9! 84-48(5(/-%4! 8(/-%O@(84! I!/0*! ?4+!/994*! 2-#! 845?/%/-8(#!$M0(8#!

N2/!6/$/!0/+!6/0#++499#6#!/-! 940!?9#-/0!6/!/0%26(4!?#+#! @2%2+40!8(/-%O@(840:!>9!4$W/%(.4!6/! 940!

?+4@/04+/0! N2/! @4+5#-! ?#+%/! 6/9! ]<A<'>"! /0! 6(0/U#+! #8%(.(6#6/0! 648/-%/0! 8/-%+#6#0! /-! 940!

#0?/8%40!5M0!?+4$9/5M%(840!6/!8#6#!6(08(?9(-#!I*!#9!5(054!%(/5?4*!#6/82#6#0!?#+#!6/0#++499#+!

940! 84-48(5(/-%40! 6/! 940! /0%26(#-%/0! I! ?+4?4+8(4-#+9/0! 940! 8+(%/+(40! 6/! #8%2#8(=-! N2/! 04-!

?+4?(40!6/!9#!6(08(?9(-#:!T40!f?+4$9/5#0f!6/W#-!6/!0/+!V/++#5(/-%#0!6/!6(08+(5(-#8(=-!I!?#0#-!#!
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0/+! (-0%+25/-%40! ?#+#! /9! #?+/-6()#W/:! >0%/! S+2?4! 84-! 9#! (5?9#-%#8(=-! 6/9! >>>"! 8#5$(=! 02!

-45$+/!I!84-8+/%4!02!%+#$#W4!/-!/9!6(0/U4!6/!?+4$9/5#0!/-!940!S+#640!6/!8(/-8(#0!/!(-S/-(/+O#:!

P+2%4! 6/9! %+#$#W4! 6/! 02! ?+(5/+#! /%#?#*! /-! /9! YCCg! 0/! ?2$9(8=! 2-! 54-4S+M@(84! 6/-%+4! 6/! 9#!

849/88(=-!><K>"!84-!/9!%O%294!dB/049./+!?+4$9/5#0!?#+#!#?+/-6/+e!^<)N2(/+64!/%!#9:*!YCCga!*I!6/!

02! /%#?#! 5M0! +/8(/-%/! 9#! d]2(#! ?/+! #! 9f#.#92#8(=! 6/! 9#! 845?/%h-8(#! 8(/-%O@(8#! #! H(h-8(/0*!

J#%/5i%(N2/0!(!\/8-494S(#e!^<)N2(/+64!/%!#9:!YCCFa!+/#9()#6#!?#+#!1j,AH#%#92-I#:!

!

!"#"$%&'( &+3)540)-( "5;+065)7+0*);40)-( .+( "57+*;)849)<5( *-10+( %*;04;+8)4*( .+( %5*+,45=4( >(

?/0+5.)=4@+(

>0%/!S+2?4!]<A<'>"!#++#-8#!6/!2-!/N2(?4!6/!(-./0%(S#8(=-!/!(--4.#8(=-!6(6M8%(8#!N2/!@2-8(4-#!

6/06/!/9!#U4!EFDD!I*!N2/!@48#9()#!020!#8%(.(6#6/0!/-!/9!/0%26(4!I!?+4548(=-!6/!9#0!/0%+#%/S(#0!

N2/! 2%(9()#-! %#-%4! ?+4@/04+/0! 8454! /0%26(#-%/0! ?#+#! @#.4+/8/+! ?+48/040! 6/! /-0/U#-)#! I!

#?+/-6()#W/!6/!8#9(6#6*!%#-%4!/-!/08/-#+(40!?+/0/-8(#9/0!8454!.(+%2#9/0:!19S2-#0!6/! 9#0! 9O-/#0!

6/!(-./0%(S#8(=-!/5?+/-6(6#0!04-b!/0%+#%/S(#0!6/!#-4%#8(=-!I!%45#!6/!#?2-%/0*!/0%+#%/S(#0!6/!

9/8%2+#! I! /08+(%2+#! 6/! %/Z%40! 8(/-%O@(840*! /0%+#%/S(#0! 6/! %2%4+O#! /-%+/! (S2#9/0! I! #?+/-6()#W/!

844?/+#%(.4*! /0%+#%/S(#0! 6/! /.#92#8(=-! #2%4++/S29#64+#*! /0%+#%/S(#0! 6/! $L0N2/6#! 6/!

(-@4+5#8(=-! %/9/5M%(8#*! /-%+/! 4%+40:! >-! /0%40! 545/-%40! %#5$(&-! 8/-%+#! 02! %+#$#W4! /-! /9!

#-M9(0(0! 6/! (-8(6/-%/0! 8+O%(840! /-!/9! #29#:! >0%/! /0! /9! S+2?4!5/-40! (-%/+6(08(?9(-#+!?/+4! 84-!2-!

845?4-/-%/!(-%/+2-(./+0(%#+(4!(5?4+%#-%/:!>0?#8(4!`/$b!```:0(-%/:/0!
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!"#"$%&'(A40/+;4*(.+(?/0+5.)=4@+(+5(%.6949)<5(&6/+0)-0(BA?%&C(

>9! ]<A<'>"b! H1>"! 0/! /0%+28%2+#! 8454! 2-#! ?9#%#@4+5#! 6/! (-./0%(S#8(=-! 04$+/! 9#0! (--4.#8(4-/0!

648/-%/0! N2/! ?2/6/! S/-/+#+! 9#! (-84+?4+#8(=-! 6/! 9#0! H#+?/%#0! 6/! 1?+/-6()#W/! ^"%26/-%! f0!

Q4+%@49(4a!/-! 940!?+48/040!6/!/-0/U#-)#!k!#?+/-6()#W/!/-! 9#!@4+5#8(=-!2-(./+0(%#+(#:!19!5(054!

%(/5?4!?+452/./!9#!6(@20(=-!6/-%+4!I!@2/+#!6/!9#!,17!6/!9#0!/Z?/+(/-8(#0*!N2/!/-!/9!5#+84!6/9!

S+2?4*!0/!.#I#-!S/-/+#9()#-64!6/!5#-/+#!/0%#$9/:!

!

T#!(--4.#8(=-!0/!8/-%+#!/-!+/?/-0#+!9#!5/%46494SO#!648/-%/!I!9#!/.#92#8(=-!6/!940!#?+/-6()#W/0!

#! %+#.&0!6/! 9#!?#29#%(-#! (-84+?4+#8(=-!6/! 9#0!H#+?/%#0!6/!1?+/-6()#W/!/-! 9#! @4+5#8(=-!6/! 940!

/0%26(#-%/0:!>0%4!02?4-/!%45#+!6/8(0(4-/0!04$+/!/9!N2&*!/9!8=54*!/9!82M-64!I!/9!84-!N2&*!6/9!

204!6/!9#0!H#+?/%#0!6/!1?+/-6()#W/!/-!9#!>628#8(=-!"2?/+(4+:!

>9!%+#$#W4!6/!#8%2#9()#8(=-!+/#9()#64!/-!9#0!0/0(4-/0!5/-02#9/0!6/9!S+2?4!?/+5(%/!/Z?94+#+!%#-%4!

940!#0?/8%40!%/=+(840!8454!940!4?/+#%(.40!6/9!?+4@/04+#64!?#+%(8(?#-%/!I!#0O!?46/+!(5?9/5/-%#+!

/Z?/+(/-8(#0! ?+M8%(8#0! /-! 9#0! #29#0! I! #?4+%#+! /9/5/-%40! ?#+#! 9#! +/@9/Z(=-! k! +/.(0(=-! 6/! 4%+40!

648/-%/0:!>0%/!S+2?4!?2$9(8=!/9!#U4!YCEE*!6/-%+4!6/!9#!849/88(=-!><K>"!/9!%+#$#W4!dH#+?/%#0!6/!

1?+/-6()#W/!/-!>628#8(=-!"2?/+(4+b!2-#!4?4+%2-(6#6!?#+#!+/?/-0#+!9#!648/-8(#e!!^79#-8V!/%!#9!

YCEEa:!

>0?#8(4!`/$b!```:8#/09#.:845!



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !
!

!"#$%&'()*&+"+,##
$%"#&%*+&+$-&.#/(#!"#*0-&(+"+#

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 
!

S E C R E T A R I A  T É C N I C A  

V I I  C I D U I  

I S B N  9 7 8 - 8 4 - 6 9 5 - 4 0 7 3 - 2  

 

!

!

&UC#JVVQ#

!"#"$%&'(DE"F"D(BG6+74*(;+95-2-8:4*(4/2)94.4*(4(24(.-9+59)4'(+2(+5;-05-(E"F"C(

,-!`(_(!/0!2-!/0?#8(4!`/$!849#$4+#%(.4*!8+/#64!?4+!/9!%+#$#W4!849/8%(.4!6/!.#+(40!#2%4+/0:!Q#+#!

9#! #6#?%#8(=-! 6/9! `(_(! #! 9#! 648/-8(#! 9#! (6/#! 6/! ?#+%(6#! /0! /9! 0(0%/5#! 6/! /.#92#8(=-! ?4+!

?4+%#@49(40! 4! 8#+?/%#0*! (-%/S+#-64! 9#! /.#92#8(=-! /-! /9! ?+48/04! 6/! /-0/U#-)#A#?+/-6()#W/:!

'/-%+4!6/9!`(_(!0/!?2/6/-!8+/#+!0/88(4-/0*!./+6#6/+40!?4+%#@49(40!4!8#+?/%#0!.(+%2#9/0*!64-6/!

940! #925-40! ?2/6/-! (-892(+! 020! #?4+%#8(4-/0:! >9! S+2?4!?9#-%/#! /9! 204! 6/9!`(_(! 8454! ./VO8294!

84-628%4+!6/9!?+48/04!6/!#?+/-6()#W/!6/9!#925-#64*!#!9#!./)!N2/!2-!/9/5/-%4!54%(.#64+!N2/!

@45/-%/!2-#!#8%(%26!6/!?#+%(8(?#8(=-!/-!9#!#0(S-#%2+#:!

>0%/! /0! 2-! S+2?4! 52I! #8%(.4! N2/! V#! 84-%+($2(64! #! 9#! (-84+?4+#8(=-! 6/9! l<m<! 6/-%+4! 6/! 9#!

?9#%#@4+5#!648/-%/!(-0%(%28(4-#9!^H#5?20!R(+%2#9a!6/!9#!,17:!

>0?#8(4!`/$b!V%%?bkk`(_(:2#$:8#%k!

!

!

!"#"$%&'(?/0+5.)=4@+(A--/+04;)7-(+5(A)+59)4*(&-9)42+*(B?A%A&C(

>9!1H>H"!-#8(=! 8454!2-!/0?#8(4!6/!/-82/-%+4!?#+#!2-! 84-W2-%4!6/!?+4@/04+/0!6/!6(@/+/-%/0!

M+/#0!6/!84-48(5(/-%4*! %46#0!/99#0! (-892(6#0!6/-%+4!6/! 9#0!8(/-8(#0! 048(#9/0*! (-%/+/0#640!/-!/9!

#?+/-6()#W/! 844?/+#%(.4! I! 84-! (-%/+&0! ?4+! #?9(8#+! /0%#!5/%46494SO#! #! 9#! ?+4?(#! 648/-8(#:! T40!

4$W/%(.40! ?9#-%/#640! ?4+! /9! S+2?4! 04-b! (-8/-%(.#+! /9! 6(0/U4! I! #?9(8#8(=-! 6/! #8%(.(6#6/0! 6/!
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#?+/-6()#W/! 844?/+#%(.4c! 4$%/-/+! 2-! +/84-48(5(/-%4! @4+5#9! 6/! 9#! %#+/#! 6/! (--4.#8(=-!

?/6#S=S(8#c!?/+5(%(+!/9!(-%/+8#5$(4!+/S29#+!6/!(-@4+5#8(=-!I!4?(-(4-/0c!(6/-%(@(8#+!5/8#-(0540!

N2/!?/+5(%#-!/.#92#+!6/! @4+5#!/@(8(/-%/! 940! +/029%#640c!6/540%+#+! 9#!2%(9(6#6!6/9!#?+/-6()#W/!

844?/+#%(.4! /-! 9#! (5?9#-%#8(=-! 6/! 940! 8+&6(%40! >H\"*! 5/W4+#+! 9#! ?+4?(#! @4+5#8(=-! 04$+/! /9!

#?+/-6()#W/!844?/+#%(.4c!84-%+($2(+!#!9#!+/@9/Z(=-!%/=+(8#!04$+/!/9!#?+/-6()#W/!844?/+#%(.4:!

>0%/!S+2?4!6/!6(049.(=!/-!/9! #U4!YCCF!?4+!6/8(0(=-!6/! 020!5(/5$+40*!/-%+/!4%+#0!#8%(.(6#6/0!

+/#9()=! 2-#! ?2$9(8#8(=-! /-! 9#! 849/88(=-! ><K>"*! 84-! /9! %O%294! 6/! d1?+/-6()#W/! 844?/+#%(.4! /-!

8(/-8(#0!048(#9/0e!^H#++#0N2/+!/%!#9:!YCCna:!

!

&UC#JVVS!

!"#"$%&'(H0I9;)94*(H0-J+*)-542+*(

>0%/! ]<A<'>"! 0/! @4+5=! 8454! 2-! ?2-%4! 6/! /-82/-%+4! 6/! 940! 844+6(-#64+/0! 6/! ?+M8%(8#0! 6/!

6(@/+/-%/0! %(%29#8(4-/0*! /-! 2-! 545/-%4! /-! N2/! /0%#! #8%(.(6#6! 0=94! 0/! 84-%/5?9#$#! /-! 940!

?9#-/0!6/!/0%26(4!6/!#9S2-#0!6/!/99#0:!'/!%46#0!5#-/+#0*!/9!S+2?4!0(/5?+/!V#!/0%#64!#$(/+%4!#!

%464!/9!?+4@/04+#64!6/!82#9N2(/+!8/-%+4!6/!9#!,17!^%#-%4!0(!%(/-/!?+M8%(8#0!8454!0(!-4a:!

>-!020!4+OS/-/0!/9!-45$+/!6/9!S+2?4!/+#!d!"#"$%&'(K-0349)<5(/0-J+*)-542)=4.-04(+5(/0I9;)94*e!I!

020!4$W/%(.40*!N2/!#L-!0/!5#-%(/-/-*!/+#!?4-/+!/-!845L-!940!?9#-/0!6/!?+M8%(8#0!?+4@/0(4-#9/0!

I! 84-48/+! 9#0! 546#9(6#6/0! 6/! ?+M8%(8#0! N2/! 0/! ?+452/./-! 6/06/! 940! 8/-%+40! ,17! ?#+#!

+/@4+)#+9#0!I!5/W4+#+9#0:!!
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!

'/0?2&0! 6/! 2-! #U4! 6/! ?#20#! /-! 02! #8%(.(6#6! ^YCCDa*! I! 2-#! ./)! 84-8+/%#64! /9! ?#?/9! 6/! 9#0!

?+M8%(8#0! /-! 940! S+#640*! /9! S+2?4! +/-#8/! 84-! /9! -45$+/! #8%2#9! I! 84-! O5?/%2*! 8/-%+#-64! 020!

#8%(.(6#6/0!/-!9#!6(@20(=-!/-%+/!9#!8452-(6#6!2-(./+0(%#+(#!6/!%4640!#N2/9940!#0?/8%40!9/S#9/0!I!

048(#9/0! N2/! 0/! 6/+(.#-! 6/! /0%#! -2/.#! #8%(.(6#6! N2/! %+#08(/-6/! 940! 9O5(%/0! 6/! 940! /0?#8(40!

2-(./+0(%#+(40:!>-!/0%#!9O-/#!/9!S+2?4!4+S#-()#!/9!n!6/!5#I4!6/9!YCEC!2-#!W4+-#6#!6/-45(-#6#!

dQ+M8%(8#0! /Z%/+-#0! 6/! 8#9(6#6! I! &%(8#5/-%/! +/0?4-0#$9/0e! 64-6/! 648/-%/0*! ?/+04-#9! 6/!

#65(-(0%+#8(=-!I!?+4@/0(4-#9/0!6/$#%(/+4-!04$+/!#0?/8%40!9(S#640!#!9#0!?+M8%(8#0!/5?+/0#+(#9/0b!

9/S(09#8(=-!9#$4+#9*!(5?9#-%#8(=-!/-!%(%29#8(4-/0!84-8+/%#0*!#!S/0%(=-!#65(-(0%+#%(.#!I!%#5$(&-!/9!

?#?/9!6/!940!%2%4+/0!/Z%/+-40:!

'2+#-%/! /9! #U4! YCEE! I! #! +#O)! 6/! 9#! ?2$9(8#8(=-! 6/9! B/#9! '/8+/%4! EXFGkYCEE! N2/! +/S29#! 940!

%&+5(-40!I!84-6(8(4-/0!6/!(-8920(=-!/-!/9!B&S(5/-!6/!9#!"/S2+(6#6!"48(#9!6/!9#0!?/+04-#0!N2/!

?#+%(8(?#-!/-!?+4S+#5#0!6/!@4+5#8(=-*!/9!]<A<'>"!4+S#-()=!2-#!0/0(=-!6/!%+#$#W4!?#+#!845/-%#+!

9#0! (5?9(8#8(4-/0! 6/9! B/#9! '/8+/%4*! /-! 9#! N2/! ?#+%(8(?4! %#-%4! ?/+04-#9! #8#6&5(84! 8454! 6/!

#65(-(0%+#8(=-:!!!

!

!"#"$%&'("348+5($)8);42("5;+049;)74(

>9!]+2?4!6/!<-%/+&0!<'<!%(/-/!8454!4$W/%(.4!@45/-%#+!/9!(-%/+8#5$(4!6/!/Z?/+(/-8(#0!6(6M8%(8#0!

/-!/9!M5$(%4!6/!9#!(5#S/-!6(S(%#9!(-%/+#8%(.#*!/-!?#+%(829#+*!I!/-!/9!204!6/!9#!(5#S/-!5/6(#-%/!

9#0! \<H*! /-! S/-/+#9*! /-%+/! 940!5(/5$+40! 6/9! S+2?40*! #0O! 8454! 6(@2-6(+9#0! /-%+/! 9#! 8452-(6#6!
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!

2-(./+0(%#+(#! 84-! /9! /0?O+(%2! 6/! N2/! ?2/6#-! 0/+! 6/! 2%(9(6#6! #! 4%+40! 648/-%/0! 6/! -2/0%+#!

2-(./+0(6#6:!>0%/!S+2?4!0/!6(049.(=!/9!#U4!YCEE:!

!

&UC#JVVW#

!"#"$%&'(H-0;4J-2)-(.-9+5;+(

>0%/! S+2?4! ?#+%/! 6/9! /0%26(4! I! #-M9(0(0! 6/! 940! ?4%#@49(40! 648/-%/0! 8454! (-0%+25/-%4! ?#+#! 9#!

5/W4+#! 648/-%/! I! 9#! /.#92#8(=-! 6/9! ?+4@/04+#64:! 18%2#95/-%/! 9#! 648/-8(#! 0/! /.#9L#!

/0/-8(#95/-%/! 5/6(#-%/! /9! H2++(82925! R(%#/! 84-./-8(4-#9*! 2-! (-0%+25/-%4! /5(-/-%/5/-%/!

82#-%(%#%(.4!I!N2/!-4!?/+5(%/!2-#!/.#92#8(=-!+/#9!6/!9#!8#9(6#6!648/-%/:!>9!Q4+%#@49(4!648/-%/!

/-! 8#5$(4*! /0! 2-#! V/++#5(/-%#! /5/+S/-%/! N2/! #?4+%#! %#-%4! 8+(%/+(40! 82#-%(%#%(.40! 8454!

82#9(%#%(.40!?#+#!9#!/.#92#8(=-!6/!9#!8#9(6#6!648/-%/!I!N2/*!#9!5(054!%(/5?4*!?/+5(%/!I!@#8(9(%#!

9#!+/@9/Z(=-!I!9#!/.#92#8(=-!@4+5#%(.#*!N2/!+/?/+82%/-!/-!9#!5/W4+#!6/!9#!8#9(6#6!648/-%/:!>0%/!

S+2?4!V#!4+S#-()#64!/-!/-/+4!6/!/0%/!5(054!#U4!2-#!0/0(=-!64-6/!0/!?+/0/-%=!#9!?+4@/04+#64!

6(@/+/-%/0!/W/5?940!6/!?4+%#@49(40!648/-%/0:!

!

!"#"$%&'(L+.(.+(?/0+5.)=4@+(?6;<5-3-(

>9!]+2?4!6/!<-%/+&0!04$+/!1?+/-6()#W/!12%=-454*!4!B/6!6/!11*!%(/-/!8454!?+(4+(6#6!8/-%+#9!9#!

/Z?/+(5/-%#8(=-! I! ?(94%#W/! /-! B/6*! /-! 9#! ,17*! 6/! 2-#! 5/%46494SO#! 648/-%/! N2/! ?4-S#! /9!

&-@#0(0! /-! 2-#! 5/W4+#! 6/! 9#! #2%4-45O#! 6/9! #?+/-6()#W/! ?4+! ?#+%/! 6/9! #925-4*! %#-%4! /-! 9#0!
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#8%(.(6#6/0!N2/!99/./!#!8#$4!(-6(.(62#95/-%/!8454!/-!/N2(?4:!>0%/!&-@#0(0!99/.#!#!84-0(6/+#+!/9!

?/+@(9!I!/9!?#?/9!6/9!#?4I4!%2%4+(#9!6/9!?+4@/04+#64!V#8(#!020!#925-40:!>9!+/029%#64!/0?/+#64!6/!

/0%/! %+#$#W4! 6/! +/@9/Z(=-! /0! 64$9/:! Q4+! 2-! 9#64*! /9#$4+#+! 2-#! ?#2%#! 6/! (-%/+./-8(=-! A! 4! 6/!

#2%4/.#92#8(=-! A! ?4+! 9#! #88(=-! 648/-%/! 4+(/-%#6#! #! @#8(9(%#+! #! 940! #925-40! 6/! 9#0! 6(./+0#0!

5#%/+(#0! (-.4928+#6#0!/9! 94S+4!6/!-(./9/0!5M0!#9%40!6/!#2%4-45O#! (-%/9/8%2#9!I!?/+04-#9!/-!/9!

6/0#++4994!6/! 940! 020!/0%26(40:! Q4+!4%+4*!?4-/+!#!6(0?40(8(=-!6/! 9#! 8452-(6#6!2-(./+0(%#+(#!/9!

+/029%#64!6/!9#!+/@9/Z(=-!+/#9()#6#:!19S2-40!+/029%#640!6/!02!%+#$#W4!V#-!/0%#64!?2$9(8#640!?4+!

1j,AH#%#92-I#!^B2&*!YCCFa:!!

>-! /0%40! 545/-%40! /9! S+2?4! /0%M! +/#9()#-64*! W2-%4! 84-! 9#! [@(8(-#! 12%=-45#! <-%/+#8%(.#!

'48/-%/! ^[1<'a*! 2-#! ?+2/$#! ?(94%4! 6/! (5?9#-%#8(=-! 6/! 9#! ?9#%#@4+5#! J#V#+#*! /-! 9#! N2/!

(-%/+.(/-/-!oCC!/0%26(#-%/0!6/!6(@/+/-%/0!%(%29#8(4-/0:!

(

!"#"$%&'(M--.2+N?O(

>9! S+2?4! J4469/! ,17! ?+/%/-6/! 6(@2-6(+! /-%+/! 9#! 8452-(6#6! 648/-%/! 6/! 9#! ,-(./+0(6#6!

12%=-45#! 6/! 7#+8/94-#! 9#0! 8#+#8%/+O0%(8#0! I! ?40($(9(6#6/0! 6/! /0%#! ?9#%#@4+5#*! #! ?#+%(+! 6/! 9#!

+/@9/Z(=-! 845?#+%(6#! 04$+/! /Z?/+(/-8(#0! 84-8+/%#0! I! 9#! /Z?94+#8(=-! 6/! 9#0! ?40($(9(6#6/0! /-! /9!

204!6/!/0%#!V/++#5(/-%#:!

>-%+/! 020! 4$W/%(.40! 0/! /-82/-%+#! 9#! /9#$4+#8(=-! 6/! 64825/-%40*! S2O#0! I! ?2$9(8#8(4-/0*! /-!

6(@/+/-%/0! @4+5#%40*! 84-! +/845/-6#8(4-/0! N2/! #I26/-! #! +/049./+! 626#0! N2/! 9#! 8452-(6#6!

648/-%/!6/!9#!,17!?2/6#!%/-/+!/-!/9!204!6/!J4469/:!>-!/0%/!0/-%(64!/9!S+2?4!V#!#0/04+#64!/-!
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9#!(5?9#-%#8(=-!6/!J4469/!/-!9#!?9#%#@4+5#!(-0%(%28(4-#9!^H#5?20!R(+%2#9a!6/!9#!,17:!\#5$(&-!

/9! S+2?4!?+/%/-6/! 8+/#+!2-!/0?#8(4!?/+5#-/-%/!6/! (-./0%(S#8(=-*!6(@20(=-!I! #%/-8(=-!?#+#! 9#!

8452-(6#6! 2-(./+0(%#+(#*! 84-! (-%/+8#5$(4! 6/! 84-48(5(/-%40! /! (6/#0! 84-! 4%+40! S+2?40! 6/!

(-./0%(S#8(=-!/!(--4.#8(=-!648/-%/:!

!

&UC#JVVX!

!"#"$%&'(?/0+5.)=4@+(O4*4.-(+5(H0-12+34*(

T#0!6(+/8%(.#0!6/!9#!8+/#8(=-!6/9!>>>"!(-892I/-!2-!(-8+/5/-%4!/-!9#!#2%4-45O#!6/9!/0%26(#-%/*!

/-!9#!V#$(9(6#6!6/!%+#$#W#+!/-!S+2?40!I!/-!/9!#?+/-6()#W/!$#0#64!/-!0(%2#8(4-/0!4!/08/-#+(40!6/!

+/9/.#-8(#!/-!/9!/-%4+-4! @2%2+4!6/9!/0%26(#-%/:!>9!1?+/-6()#W/!7#0#64!/-!Q+4$9/5#0! ^17Qa!/0!

2-#!5/%46494SO#!6/!#?+/-6()#W/!84V/+/-%/!84-!/0%#0!6(+/8%(.#0!6/9!>>>":(

>9! S+2?4! V#! /9#$4+#64! 2-!5#-2#9! 6/! 9#! 849/88(=-! ><K>"! N2/! %(/-/! ?4+! %O%294! d>9! #?+/-6()#W/!

$#0#64!/-!?+4$9/5#0p!^7+#-6#!/%!#9:!YCCFa!84-!/W/5?940!N2/!(920%+#-!#9S2-#0!/Z?/+(/-8(#0!6/9!

204!6/9!17Q:!

!

&UC#JVVY#

!"#"$%&'(P0414@-(J)542(.+(804.-(

>9!4$W/%(.4!6/!/0%/!S+2?4!6/!(-%/+&0!<'>"!/0!84-./+%(+0/!/-!2-!@4+4!6/!+/@9/Z(=-!I!6/!(-%/+8#5$(4!

6/!(6/#0!04$+/!940!4$W/%(.40*!9#!4+(/-%#8(=-!I!9#!@4+5#!6/!(5?9/5/-%#+!940!%+#$#W40!@(-!6/!S+#64!

^\P]a*!940!+/82+040!-/8/0#+(40!I*!/-!S/-/+#9*!%46#!9#!?+4$9/5M%(8#!+/9#8(4-#6#!84-!9#!?2/0%#!/-!
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!

5#+8V#!6/!/0%#! #8%(.(6#6!648/-%/!/-! 9#0!6(@/+/-%/0! %(%29#8(4-/0!6/! 9#!,17:! "20!4$W/%(.40! .#-!

5M0! #99M! 6/! 9#! +/@9/Z(=-! 04$+/! 940! 6(@/+/-%/0! 546/940! 6/! \P]! /-! 940! 6(@/+/-%/0! M5$(%40! 6/!

84-48(5(/-%4! I! 2-(./+0(6#6/0! -#8(4-#9/0! /! (-%/+-#8(4-#9/0:! \#5$(&-! 0/! ?9#-%/#-! 9#!

(6/-%(@(8#8(=-! 6/! 9#0! -/8/0(6#6/0! I! 940! +/82+040! -/8/0#+(40! ?#+#! 99/.#+! #! 8#$4! /0%#! #8%(.(6#6*!

/0?/8(#95/-%/!#N2/9940!+/82+040!N2/!V#8/-!+/@/+/-8(#!#!V/++#5(/-%#0!6/!#I26#!#!9#!S/0%(=-!6/!

940!\P]!N2/!?2/6/-!0/+!L%(9/0!#!%46#!9#!8452-(6#6!2-(./+0(%#+(#:!!

>0%/!S+2?4!0/!V#!84-0%(%2(64!/-!2-!+/@/+/-%/!/-!/9!%/5#!#!-(./9!-#8(4-#9*!V#!?2$9(8#64!/-!B>'A

,*!/9!#+%O8294!dT#!/.#92#8(=-!6/!845?/%/-8(#0!%+#-0./+0#9/0!/-!9#!5#%/+(#!\+#$#W4!P(-!6/!]+#64:!

,-!/0%26(4!?+/9(5(-#+!04$+/! 9#!-/8/0(6#6!I!4?4+%2-(6#6!6/!/0%#$9/8/+!5/6(40!/! (-0%+25/-%40!

?4+!+#5#0!6/!84-48(5(/-%4e!^B299M-*!J:!/%!#9:!YCECa*!%#5$(&-!/9!YCEC!/-!/9!5#+84!6/9!H4-S+/04!

H<',<! 4+S#-()#! 2-! 0(5?40(4! %(%29#64! dQ9#-(@(8#8(=-! I! /.#92#8(=-! 6/! \+#$#W40! P(-! 6/!]+#64b! 9#!

/Z?/+(/-8(#!6/06/!>2+4?#e:(

>0?#8(4!`/$b!V%%?bkkS+2?06/+/8/+8#:2#$:8#%kS(A(6/0A%@Sk(

#

&UC#JVIV#

!"#("$%&'(%742649)<5(.+(?/0+5.)=4@+*(

T40! 4$W/%(.40! N2/! 0/! ?9#-%/#-! 0/! .(-829#-! #! 9#! +/@9/Z(=-! /-! %4+-4! #! 9#0! 5/%46494SO#0! 6/!

/.#92#8(=-*!9#!/.#92#8(=-!84-%(-2#6#*!9#0!5/%46494SO#0!6/!%+#$#W4!I!9#0!#?9(8#8(4-/0!6/!&0%#0!/-!

/9! ?+48/04! 6(#+(4! 6/! 9#! %#+/#! 648/-%/:! >-! /9! +/%4! 6/! 9#! (-84+?4+#8(=-! #9! >>>"*! 0/! -40! V#!

?+/0/-%#64!2-#!4?4+%2-(6#6!?#+#!/Z?9(8(%#+!940!?+48/040!6/!/.#92#8(=-!84-!-2/.40!84-8/?%40*!
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!

6/!5#-/+#! (-%/S+#6#! /-! /9! ?+48/04! 6/! #?+/-6()#W/:! >9! S+2?4! 4+S#-()=! /-! #$+(9! 6/! YCEE! 2-#!

W4+-#6#!04$+/! (-0%+25/-%40!?#+#! 9#!/.#92#8(=-!I! 9#!/.#92#8(=-!84-%(-2#6#!/-!S+2?40!S+#-6/0*!

#6/5M0!/-!/99#!/9!S+2?4!!"#"$%&'(A40/+;4(.+(+*;6.)45;+!I!!"#"$%&'(E)Q)!?+/0/-%#+4-!020!%+#$#W40!

/-!%4+-4!#!9#!/.#92#8(=-:!

!

!

&UC#JVIJ#

!"#("$%&'(L+.+*(&-9)42+*(

>0%/!S+2?4!6/!(-%/+&0!/0!/9!6/!5M0!+/8(/-%/!8+/#8(=-*!02!4$W/%(.4!S/-/+#9!/0!#-#9()#+!I!#?9(8#+!9#0!

5/W4+#0! N2/! ?2/6/-! #?4+%#+! 9#0! +/6/0! 048(#9/0! I! 9#0! V/++#5(/-%#0! 849#$4+#%(.#0*! %#-%4! /-! 94!

+/@/+/-%/!#!940!+/029%#640!6/9!#?+/-6()#W/!I!9#!8#9(6#6!/628#%(.#*!#0O!8454!#-#9()#+!I!@45/-%#+!9#!

6(5/-0(=-! 048(#9! 6/! 9#! 8452-(6#6! 6/! +/6! /-! 9#! 8+/#8(=-! /! (-%/+8#5$(4! 6/! 84-48(5(/-%4! 6/!

S+2?40! +/628(640! #-M94S40! N2/! ?/+0(S2/-! @(-/0! #8#6&5(840! (6&-%(840! /-! 6(08(?9(-#0! 6(./+0#0:!!

T#0!+/6/0!048(#9/0!0/!52/0%+#-!8454!2-!+/82+04!.#9(404!^I!#L-!?484!/Z?94+#64a!?#+#!/9!6(0/U4!

6/!/0%+#%/S(#0!6/!/-0/U#-)#!I!6/!#?+/-6()#W/:! "2! @#8(9(6#6!6/!204!I!6(0?4-($(9(6#6! @#8(9(%#-!/9!

?46/+! V#8/+! 2-! 204! 8+/#%(.4! ?#+#! $208#+! /0?#8(40! 6/! (--4.#8(=-! 648/-%/:! "/! ?2/6/-!

#?+4./8V#+! /0%#0! V/++#5(/-%#0! ?#+#! /-+(N2/8/+! /9! ?+4S+#5#! @4+5#9! 6/! 2-#! #0(S-#%2+#:! T#!

?+4@20(=-!6/!!(-@4+5#8(=-!N2/!8(+829#!?4+!<-%/+-/%!?/+5(%/!845?#+%(+!84-!@#8(9(6#6!/W/5?940!!I!

8#040! +/#9/0! +/9#8(4-#640! 84-! 9#! 5#%/+(#! /-! /0%26(4:! 16/5M0! 9#! S+#-! .#+(/6#6! 6/! +/82+040!
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!

529%(5/6(#! /Z(0%/-%/0! I! 02! 8#9(6#6! @#.4+/8/-! N2/! /0%/! 845?#+%(+! 0/#! #5/-4! I! V#0%#! %464!

6(./+%(64:!!

H4-! /0%#! (6/#! /9! S+2?4*! I! 6/!5#0! /0?/8(@(8#*! /9! S+2?4!!! ^/0-/6+*;4'( *6/0)3)0( 2-( *6104>4.-C! 0/!

?+4?4-/b! #a! 6(@2-6(+! I! 6(.29S#+! /9! 204! 6/! 9#0! +/6/0! 048(#9/0! 8454! V/++#5(/-%#! 6/! @4+5#8(=-!

(-@4+5#9!N2/!845?9/5/-%/!/9!#?+/-6()#W/!@4+5#9*!$a!540%+#+!/Z?/+(/-8(#0!/!(6/#0!N2/!?2/6#-!

0/+!6/!2%(9(6#6!?#+#!4%+40!/N2(?40!648/-%/0*!I!8a!(-./0%(S#+!9#0!?40($(9(6#6/0!+/#9/0!6/!5/W4+#+!/9!

#?+/-6()#W/!5/6(#-%/! 9#0!V/++#5(/-%#0!6/! +/6/0! 048(#9/0*! %#-%4!84-! +/0?/8%4!#! 940! +/029%#640!

8454!!^/0-/6+*;4'()5*+0;40!#a!!9#!(5?9(8#8(=-!6/!940!#925-40!!!

#

2)*,$0$.203*#6#Z.*20)*&50!*$)#+!#"),#-%./),#-0T0+!,#

T40!S+2?40!]<A<'>"!84-0%(%2I/-!2-#!+/6!6/!S+2?40!6/6(8#640!#!9#!(--4.#8(=-!648/-%/*!84-!2-#!

/0%+28%2+#!0(5?9/!I! @9/Z($9/*!N2/!0/!@2-6#5/-%#!/-!%+/0! (6/#0b! (-%/+6(08(?9(-#+(/6#6!6/9!S+2?4*!

#8%2#9(6#6! I! 4?4+%2-(6#6! 6/! 9#! (--4.#8(=-! /! (5?#8%4! 6/! 02! %+#$#W4! /-! 9#! 2-(./+0(6#6:! "2!

84-/Z(=-! 84-! 6/?#+%#5/-%40! I! 8/-%+40*! #8%L#! 8454! 2-#! /Z8/9/-%/! .O#! 6/! %+#-05(0(=-! 6/!

5/%46494SO#0!#8%(.#0!/-!/9!M5$(%4!2-(./+0(%#+(4:!

!

"#$%&'&()'*$!

T#! 8+/#8(=-! 6/! 940! ]<A<'>"! I! 02! +#)=-! 6/! 0/+! /0%M! 9(S#6#! #! 9#! 4?4+%2-(6#6! I! 9#! #8%2#9(6#6! 6/! 02!

M5$(%4! 6/-%+4! 6/! 9#! (--4.#8(=-! 648/-%/:! >0%4! 02?4-/! N2/! -4! 04-! /0%+28%2+#0! @(W#0*! 0(-4! N2/!

?2/6/-! 6/0#++499#+! 02! #8%(.(6#6! 62+#-%/! #U40! I*! 6/0?2&0*! ?4+! 6(./+040! 54%(.40! 0/! ?2/6/!
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!

84-0(6/+#+!84-./-(/-%/!N2/!6/W/-!6/!0/+!2-!S+2?4!#8%(.4*!6/!940!EX!S+2?40!N2/!0/!V#-!@4+5#64*!/-!

/0%40!545/-%40!EY!?/+5#-/8/-!#8%(.40*!/-!9#!@(S2+#!E!0/!?2/6/!./+!9#!/.4928(=-!6/9!-L5/+4!6/!

S+2?40*!I!8454!%+#0!2-#! @#0/!6/!8+/8(5(/-%4!6/06/!/9!YCCo!/9!-L5/+4!?/+5#-/8/!/0%#$9/!/-%+/!

4-8/!I!648/:!

T#! 8+/#8(=-! 6/9! S+2?4! ?2/6/! %/-/+! 02! 4+(S/-! /-! 9#! ?+4?2/0%#! 6/! 2-! S+2?4! 6/! ?+4@/04+/0!

(-%/+/0#640!/-!2-! %/5#!84-8+/%4!4*! /-!#9S2-#0!48#0(4-/0*! 9#!2-(6#6! <'>"!#9(/-%#! 9#! 8+/#8(=-!6/!

S+2?40!/-!%/5#0!N2/!0/!84-0(6/+#-!/0%+#%&S(840!?#+#!9#!2-(./+0(6#6:!!

Q#+#! 0/+! +/84-48(640! 8454! S+2?4! d]<A<'>"e*! 6/$/! 049(8(%#+0/! #! 9#! 2-(6#6! <'>"! ?+/0/-%#-64! 2-!

?+4I/8%4! 6/! (--4.#8(=-! 648/-%/! 04$+/! /9! 82#9! N2(/+/-! %+#$#W#+*! #6/5M0! 6/! 9#! 4?4+%2-(6#6! 6/9!

%/5#! 0/! .#94+#! 9#! .(#$(9(6#6! 6/! 9#! ?+4?2/0%#! ^#6/82#8(=-! ! /-%+/! 4$W/%(.40*! ?9#-! 6/! %+#$#W4*!

5/%46494SO#a*! 9#! (-%/+6(08(?9(-#+(/6#6! 6/9! S+2?4*! /9! (5?#8%4! ?4%/-8(#9! 6/! 02! %+#$#W4*! 9#!

844+6(-#8(=-!6/9!/N2(?4*!/-%+/!4%+40:!T#!2-(6#6!<'>"*!2-#!./)!+/#9()#64!/9!/0%26(4!6/!9#!?+4?2/0%#*!

/5(%(+M!/9!+/84-48(5(/-%4!6/!d]+2?4!6/!<-%/+&0e:!!

>9! +/84-48(5(/-%4! 8454! S+2?4! %(/-/! .#9(6/)! #65(-(0%+#%(.#! ?#+#! 9#! ?+4548(=-! 648/-%/! 6/! 020!

5(/5$+40:!

!
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!

!
P(S2+#!E:!>.4928(=-!%/5?4+#9!6/!-L5/+4!6/!S+2?40!]<A<'>"!

!

+%&,()&(,-.!

12-N2/! 9#! /0%+28%2+#! 6/! 940! S+2?40! /0! /-! S/-/+#9! V4+()4-%#9*! 2-4! 6/! 020! 5(/5$+40! #025/! 9#0!

@2-8(4-/0! 6/! 844+6(-#8(=-:! T40! 5(/5$+40! 6/9! S+2?4! 04-! 5#I4+(%#+(#5/-%/! ?+4@/04+/0!

2-(./+0(%#+(40!6/! 9#!,17*!?+/@/+/-%/5/-%/!6/!M5$(%40! (-%/+6/?#+%#5/-%#9/0!/! (-%/+6(08(?9(-#+/0*!

?/+4! %#5$(&-!?2/6/-!0/+!5(/5$+40! 940!?+4@/04+/0!6/!8/-%+40!#608+(%40!#! 9#!,17*!?+4@/04+/0!6/!

4%+#0!2-(./+0(6#6/0!I!5(/5$+40!6/9!?/+04-#9!6/!#65(-(0%+#8(=-!I!0/+.(8(40!6/!9#!,17:!>-!82#9N2(/+!

8#04!9#!844+6(-#8(=-!6/$/!/0%#+!#!8#+S4!6/!?/+04-#9!6/!9#!,17:!

!
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!

/($)'#$-0'1$&#.!

H#6#!S+2?4!/9(S/!2-!M5$(%4!6/! (--4.#8(=-!648/-%/! ^Q7T*!B/04928(=-!6/!Q+4$9/5#0*!1?+/-6()#W/!

H44?/+#%(.4*!/%8:a!I!04$+/!&0%/*!+/#9()#!2-!%+#$#W4!?/+5#-/-%/!6/!#8%2#9()#8(=-*!84-!9#!@(-#9(6#6!6/!

V#8/+! #?4+%#8(4-/0! #9! +/0%4! 6/! 9#! 8452-(6#6! ,17:! H#6#! S+2?4! /0%#$9/8/! 2-! 8#9/-6#+(4! 6/!

+/2-(4-/0! 4! 0/0(4-/0! 6/! %+#$#W4! ?#+#! (+! #.#-)#-64! /-! 940! 4$W/%(.40! ?9#-%/#640:! >0%#! #8%(.(6#6!

?2/6/! 0/+! %#5$(&-! ?#+#9/9#! #! 9#! (5?9/5/-%#8(=-! 4! 0/S2(5(/-%4! 6/! /Z?/+(/-8(#0! ?+M8%(8#0:! T40!

S+2?40! ]<A<'>"! ?+/0/-%#-! ?+4I/8%40! #! 84-.48#%4+(#0! 6/-%+4! 6/! 9#! ,17*! #! -(./9! #2%4-=5(84! 4!

-#8(4-#9*!84-!/9!@(-!6/!4$%/-/+!@(-#-8(#8(=-!?#+#!020!?+4I/8%40:!

!

2)&'3'4-41%.!

T40! S+2?40! V#-! 6/0#++499#64! 6(@/+/-%/0! #8%(.(6#6/0! #! 94! 9#+S4! 6/! /0%40! #U40*! ?4+! 020!

?#+%(829#+(6#6/0!8#6#!S+2?4!0/!V#!8/-%+#64!5M0!/-!2-#0!N2/!/-!4%+#0*!?/+4!/-!84-W2-%4!?46/540!

6/8(+! N2/! 940! ]<A<'>"! V#-! 6/W#64! 02! V2/99#! %#-%4! /-! 9#! ,17! 8454! /-! 4%+#0! 2-(./+0(6#6/0:! q#-!

+/#9()#64b!

• H2+040!/-!9#!,17*!%#-%4!/-!9#!@4+5#8(=-!?/+5#-/-%/!8454!/-!9#!@4+5#8(=-!#!5/6(6#!

• \#99/+/0! /-! 9#! ,17! N2/! (-84+?4+#-! /9! 0/S2(5(/-%4! 6/9! ?+4@/04+#64! N2/! +/#9()#! 9#!

(5?9#-%#8(=-!6/!2-#!5/%46494SO#!

• H2+040!I!%#99/+/0!/-!4%+#0!2-(./+0(6#6/0!-#8(4-#9/0!

• Q+/0/-%#8(4-/0! /-! 84-S+/040*! 0/5(-#+(40*! 0(5?40(40! I! W4+-#6#0! ^-#8(4-#9/0! /!

(-%/+-#8(4-#9/0a!

• [+S#-()#8(=-!6/!"/5(-#+(40*!"(5?40(40!I!r4+-#6#0!
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• H+/#8(=-!I!?#+%(8(?#8(=-!/-!+/6/0!(-%/+2-(./+0(%#+(#0!

• Q#+%(8(?#8(=-!/-!?+4I/8%40!6/!(--4.#8(=-!648/-%/!#!-(./9!,17*!#2%4-=5(84!I!-#8(4-#9!

• 1+%O82940!/-!+/.(0%#0!

• Q2$9(8#8(4-/0!6/!54-4S+M@(840!

• >9#$4+#8(=-!6/!S2O#0!?#+#!4+S#-(0540!+/9#8(4-#640!84-!9#!/628#8(=-!02?/+(4+!

• >9#$4+#8(=-!6/!+/82+040!648/-%/0!

• <5?9#-%#8(=-!Ik4!/.#92#8(=-!6/!-2/.#0!?9#%#@4+5#0!%/8-49=S(8#0!#?9(8#6#0!#!9#!648/-8(#!

• H4-029%4+O#!I!#0/04+O#!

!

5#6#,&1!41%41!7-!($'4-4!89+5.!

T#! 2-(6#6! <'>"! ?+4?4+8(4-#! @(-#-8(#8(=-! #! 940! S+2?40! ]<A<'>"*! /0%40! #-2#95/-%/! +/8($/-! 2-#!

?/N2/U#! 64%#8(=-! /84-=5(8#! N2/! 0/! 6(.(6/! /-! 640! 8#-%(6#6/0*! 2-! %/+8(4! /-! 84-8/?%4! 6/!

@2-8(4-#5(/-%4! I! 2-#! ./)! /.#92#6#0! 9#0! #8%(.(6#6/0! +/#9()#6#0! #! 94! 9#+S4! 6/9! #U4*! +/8($/-! 9#!

8#-%(6#6!+/0%#-%/:!>9!<'>"!4@+/8/!.(0($(9(6#6!#!940!S+2?40!+/#9()#-64!9#!6(@20(=-!6/!020!#8%(.(6#6/0!I!

+/029%#640*!#6/5M0!9/0!?+4?4+8(4-#!84$/+%2+#!(-0%(%28(4-#9!?#+#!!?+/0/-%#+0/!/-!6(@/+/-%/0!@=+250!

8454!S+2?4!.(-829#64!#9!<'>"!6/!9#!,17:!!

T40!5#%/+(#9/0!8+/#640!?4+!940!S+2?40!04-!?2$9(8#640!/-!#9S2-40!8#040!?4+!9#!2-(6#6!!<'>"!6/-%+4!

6/!9#!849/88(=-!><K>"*!%#5$(&-!9#!2-(6#6!#I26#!#!8#-#9()#+!02!?2$9(8#8(=-!/-!+/.(0%#0!4!/-!/9!8#04!

N2/! /9! %+#$#W4! +/?/+82%#! 6(+/8%#5/-%/! /-! 9#! ,-(./+0(6#6*! ?4-/! /-! 84-%#8%4! #9! 844+6(-#64+! 4!

844+6(-#64+#!6/9!]<A<'>"!84-!940!8#+S40!?49O%(84A#8#6&5(840!?/+%(-/-%/0:!
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!

!

9':(%'*$!41!!-)&'3'4-41%.!

H454!I#!0/!V#!845/-%#64*!528V40!6/!940!]<A<'>"!?#+%(8(?#-!/-!9#!4+S#-()#8(=-!6/!%#99/+/0!I!4%+#0!

#8%(.(6#6/0!@4+5#%(.#0!/-!-2/0%+#!2-(./+0(6#6!I!/-!4%+#0!6/9!+/0%4!6/!>0?#U#:!\#5$(&-!6(@2-6/-!

020! #8%2#8(4-/0! I! ! /Z?/+(/-8(#0! #! %+#.&0! 6/! ?2$9(8#8(4-/0! I! 8452-(8#8(4-/0! /-! 84-S+/040!

-#8(4-#9/0!/! (-%/+-#8(4-#9/0:!\#5$(&-!+/8($/-! 9#!.(0(%#!6/!?+4@/04+/0!4!?/+04-#9!6/! 9#0!2-(6#6/0!

6/!@4+5#8(=-!6/!4%+#0!2-(./+0(6#6/0:!"/SL-!940!(-%/+/0/0!6/!9#0!?/+04-#0!N2/!+/#9()#-!2-#!/0%#-8(#!

/-!/9!<'>"!6/!9#!,17*!0/!84-8+/%#!2-#!/-%+/.(0%#!84-!/9!844+6(-#64+!6/9!S+2?4!4!S+2?40*!?#+#!N2/!

/9!S+2?4!/0%#$9/)8#!84-%#8%4!84-!4%+#0!2-(./+0(6#6/0!I!?#+#!N2/!940!+/0?4-0#$9/0!6/!9#0!2-(6#6/0!

6/!@4+5#8(=-!.(0(%#-%/0!?2/6#-!84-48/+!6/!?+(5/+#!5#-4!/9!@2-8(4-#5(/-%4!6/!2-!]<A<'>":!

!

!

05/&2$)#+!#"),#-%./),#+!#0*$!%R,#+!#0**)1&203*#+)2!*$!#

#

>9!%+#$#W4!/-!+/6!6/!940!]<A<'>"!/0!2-#!5#S-O@(8#!/0%+#%/S(#!?#+#!?+454./+!9#!(--4.#8(=-!648/-%/!

/-!9#!2-(./+0(6#6:!"2!(5?#8%4!?2/6/!#-#9()#+0/!#!6(@/+/-%/0!-(./9/0b!

• 6/06/!9#!84-%+($28(=-!#9!6/0#++4994!?+4@/0(4-#9!6/9!?+4@/04+#64!#9!84-0%(%2(+0/!/-!2-!S+2?4!

6/!?/+04-#0!(-%/+/0#6#0!?4+!9#!(--4.#8(=-!648/-%/*!!

• 02!845?40(8(=-! (-%/+6(08(?9(-#+! @#8(9(%#!02! (5?#8%4!/-!/N2(?40!648/-%/0!I! ! %(%29#8(4-/0!6/!

6(@/+/-%/0!@#829%#6/0!

• I! 02!?#?/9! 6/! +/@/+/-%/! #!-(./9! (-0%(%28(4-#9*! ?2/0!/9! %+#$#W4!6/9! S+2?4*! 020! #?4+%#8(4-/0!
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!

04$+/!%/5#0!/0%+#%&S(840!?#+#!9#!(-0%(%28(=-*!#I26#-!#!9#!5/W4+#!6/!9#!8#9(6#6!648/-%/!6/!9#!

,17:!

!

806#,&-$)'-!417!;8<89+5!1$!17!41%-,,#77#!6,#:1%'#$-7!417!4#)1$&1!

T#! (-84+?4+#8(=-! #! 2-! S+2?4!]<A<'>"! 02?4-/!2-! #.#-8/!/-! /9! ?+48/04! @4+5#%(.4!?+4@/0(4-#9! 6/9!

648/-%/!?2/0!9/!?40(8(4-#!8454!2-!#S/-%/!#8%(.4!N2/!+/@9/Z(4-#!04$+/!9#!?+M8%(8#!648/-%/*!-4!0=94!

6/06/!02!?+4?(#!/Z?/+(/-8(#!0(-4!6/06/!2-!?2-%4!6/!.(0%#!5M0!#5?9(4!I!S/-/+#9!N2/!?/+5(%/!V#8/+!

#?4+%#8(4-/0!#9!84-W2-%4!6/!9#!8452-(6#6!2-(./+0(%#+(#:!

>-!/0%/!0/-%(64*!?#+#!/9!S+2?4!6/!(-%/+&0!]<A<'>"'(?OH*!#0/S2+#+!9#!8#9(6#6!I!9#!(--4.#8(=-!648/-%/!

(5?9(8#!2-!?/+@(9!6/!?+4@/04+#64!@9/Z($9/*!6(0?2/0%4!#!#8%2#9()#+!84-48(5(/-%4!I!6/0#++499#+!-2/.#0!

845?/%/-8(#0! ?+4@/0(4-#9/0! N2/! ?/+5(%#-! +/#9()#+! 02! 648/-8(#! (-%/+8#5$(#-64! (6/#0! I!

/Z?/+(/-8(#0!84-!940!/0%26(#-%/0*!I!/0%(529M-64940!?#+#!N2/!#?+/-6#-!?4+!0O!5(0540!#!%+#.&0!6/9!

6/082$+(5(/-%4! I! 9#! /Z?94+#8(=-:! >-! /0%/! 0/-%(64*! V#-! /9#$4+#64! 2-! 82/0%(4-#+(4! 6/!

#2%4/.#92#8(=-! ^546/94!6/!T//s7+#-6#*!1-M9(0(0!6/! 9#! <-%/+./-8(=-!6/9!\2%4+! @#8(9(%#64+Ea! 84-!/9!

82#9!/9!%2%4+!@#8(9(%#64+!?2/6/!/Z#5(-#+!020!#88(4-/0!/-!6(@/+/-%/0!0(%2#8(4-/0!N2/!02+S/-!/-!9#0!

0/0(4-/0!6/!%2%4+O#:!>9!546/94!(920%+#!0/(0!8#%/S4+O#0!6/!(-%/+./-8(4-/0*!640!%(?40!6/!4+(/-%#8(=-!6/!

9#!#88(=-*!I!82#%+4!546#9(6#6/0!6/!@#8(9(%#8(=-:!>9!82/0%(4-#+(4!6/!#2%4/.#92#8(=-!6/9!%2%4+!#8%L#!

8454!2-!(-0%+25/-%4!#!@(-!6/!N2/!/9!%2%4+!/Z#5(-/!02!?+4?(4!845?4+%#5(/-%4!I!?2/6#*!0(!94!8+//!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
E!>0%/!5&%464!6/!/.#92#8(=-!/0%M!$#0#64!/-!/9!H0-12+3(O4*+.(%74264;)-5(%R+09)*+(BHO%%C!6/0#++499#64!?4+!T:!7+#-6#!^EFFCa!I!6/08+(%4!/-!6/%#99/!
/-!l4460!'B:!H0+/40)58(J-0(HOST(UVVW:!\#5$(&-!6/08+(%4!/-!m20%+#!>:!N*)58(/0-12+3(14*+.(2+405)58(J-0(4**+**3+5;()5(2408+(924**+*b!\+(?9/!r25?:!
V%%?bkk```:S940:#8:2_k8/#9k+/042+8/0k8#0/0%26(/0#8%(./9/#+-(-Sk#8%(./9/#+-(-S8#0/0%26(/0k8#0/0%26Io:8@5  
!
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!

84-./-(/-%/*!+/.(0#+!02!?+M8%(8#!648/-%/:!!

Q#+#! 940! 5(/5$+40! 6/! 940! S+2?40! ]<A<'>"*! /9! V/8V4! 6/! ?/+%/-/8/+! #! /0%/! S+2?40*! -4! 0494! 9/0!

?/+5(%/! (5?9/5/-%#+*! #-#9()#+! I! 845?#+%(+! /9! 204! 6/! 6(8V#! 5/%46494SO#*! 0(! -4! N2/! 9/0! #$+/! 9#!

?40($(9(6#6!6/!#2%4/.#92#+!02!?+M8%(8#!648/-%/!!

!

806-)&#!41!7#%!;8<89+5!1$!7#%!1=('6#%!4#)1$&1%!

Q4+!02!/0%+28%2+#!(-%/+6(08(?9(-#+!^@4+5#64!?4+!?+4@/04+/0!6/!6(@/+/-%/0!M5$(%40!6/!84-48(5(/-%4a!

8#6#!S+2?4!]<A<'>"!/0%M!?+/0/-%/!/-!6(@/+/-%/0!%(%29#8(4-/0!6/!6(@/+/-%/0!8/-%+40*!84-.(+%(&-640/!

?4+! %#-%4! /-! /Z8/9/-%/0! %+#-05(04+/0! 6/! 9#! (--4.#8(=-! 648/-%/! 6/-%+4! 6/! 9#! 2-(./+0(6#6*! I! ?4+!

%#-%4!6/! 9#! 9#$4+!N2/!6/06/!/9! <'>"!0/!6/0#++499#:!Q4+!02!?+4Z(5(6#6!#9!?+4@/04+#64*! +/#9()#-!/-!

48#0(4-/0!#0/04+#5(/-%4!#!?+4@/04+/0!(-%/+/0#640!/-!(5?9#-%#+!2-#!6/%/+5(-#6#!5/%46494SO#:!!

T#! /Z?/+(/-8(#! 6/9!]<A<'>"'XE"F"D( BG6+74*( ;+95-2-8:4*( 4/2)94.4*( 4( 24( .-9+59)4'( +2( +5;-05-(E"F"C(

52/0%+#!8454!/9!%+#$#W4!6/!/0%40!S+2?40!(5?#8%#!/-!940!/N2(?40!648/-%/0:!>9!S+2?4!2%(9()#!/9!`(_(!

/-! 9#!648/-8(#!2-(./+0(%#+(#!-4!0=94!8454!2-!0(0%/5#!6/!?4+%#@49(4!.(+%2#9*! 0(-4!8454!2-!5/6(4!

N2/!(-%/S+#!9#!/.#92#8(=-!84-%(-2#6#!/-!/9!?+48/04!6/!/-0/U#-)#A#?+/-6()#W/:!B4$9/0!/%!#9:!^YCCFa!

845/-%#-! %#5$(&-! 9#0! ?40($(9(6#6/0! 648/-%/0! 6/9! `(_(! ?#+#! @#.4+/8/+! 9#! +/9#8(=-! /0%26(#-%/A

?+4@/04+*!9#!0/5(?+/0/-8(#9(6#6!I!/9!%+#$#W4!849#$4+#%(.4:!>9!S+2?4!V#!2%(9()#64!/0%#!V/++#5(/-%#!/-!

EY!#0(S-#%2+#0!6/!g!%(%29#8(4-/0!6(@/+/-%/0!I! 940!+/029%#640!4$%/-(640!6/0?2&0!6/!.#+(40!#U40!6/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
2 Q+4I/8%4!YCECJj'CCEnG!T#0!?+M8%(8#0!/Z%/+-#0!/-!9#0!%(%29#8(4-/0!6/!9#!,17b!,-!/0?#8(4!?#+#!9#!?+4@/0(4-#9()#8(=-:!Q#)![:!<-./0%(S#64+#!
Q+(-8(?#9 
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!

#?9(8#8(=-! V#-! 0(64! 52I! 0#%(0@#8%4+(40*! 940! /0%26(#-%/0! +/0?4-6/-! 6/! @4+5#! 52I! ?40(%(.#! I!

5/W4+#-!940!+/029%#640!#8#6&5(840!^7#6(#!/%!#9:YCCg*!74++/99!/%!#9:YCCoa:!!

!

806-)&#!41!7#%!;8<89+5!1$!7-!>2?!

T40! ]<A<'>"! +/#9()#-! 2-! %+#$#W4! ?/+5#-/-%/! 6/! #8%2#9()#8(=-*! 84-! 9#! @(-#9(6#6! 6/! V#8/+!

#?4+%#8(4-/0! #9! +/0%4! 6/! 9#! 8452-(6#6! ,17:! >0%#! #8%(.(6#6! ?2/6/! 0/+! %#5$(&-! ?#+#9/9#! #! 9#!

(5?9/5/-%#8(=-! 4! 0/S2(5(/-%4! 6/! /Z?/+(/-8(#0! ?+M8%(8#0! 6/! 8#+M8%/+! (-0%(%28(4-#9*! 8454! 9#0! I#!

5/-8(4-#6#0!6/!(5?9#-%#8(=-!6/!J4469/!4!l(_(!/-!9#!?9#%#@4+5#!(-0%(%28(4-#9!6/!9#!,17*!H#5?20!

R(+%2#9:!!

[%+4! /W/5?94! 6/9! (5?#8%4! N2/! %(/-/-! 940! S+2?40! 6/! (-%/+&0! #! -(./9! (-0%(%28(4-#9! /0! /9! %+#$#W4!

6/0#++499#64! ?4+! /9! ]<A<'>"b! H0I9;)94*( /0-J+*)-542+*:! >0%/! S+2?4*! ?#+%(/-64! 6/9! #-M9(0(0! 6/! 9#!

5#%/+(#!!?+M8%(8#0!!?+4@/0(4-#9/0!/-!940!6(@/+/-%/0!?9#-/0!6/!/0%26(4!6/!9#0!%(%29#8(4-/0!6/!9#!!,17*!

/0%M! /9#$4+#-64! 6/-%+4! 6/! 9#! 84-.48#%4+(#! Jj'! YCEC*! @(-#-8(#6#! ?4+! 9#! 1]1,B*! ! 2-! 9($+4!

6/-45(-#64! d]2O#! 6/! ?+M8%(8#0! /Z%/+-#0eY! L%(9! %#-%4! ?#+#! 940! I! 9#0! /0%26(#-%/0*! 8454! ?#+#! /9!

?+4@/04+#64!I!940!%2%4+/0!/Z%/+-40:!>0%/!#0?/8%4!/0!/0?/8(#95/-%/!(5?4+%#-%/!?#+#!/9!6/0?9(/S2/!

6/! 9#0!?+M8%(8#0!/-! 9#!2-(./+0(6#6!?2/0!/0%#$9/8/+M!2-!5#+84!6/! +/@/+/-8(#! 845L-!/-!/9!N2/! 0/!

6/%#99/-! %4640! 940! /9/5/-%40! 89#./! 6/9! ?+48/04! 6/! ?+/?#+#8(=-*! +/#9()#8(=-! I! /.#92#8(=-! 6/! 9#0!

?+M8%(8#0!/Z%/+-#0*!#I26#+M!#!/0%26(#-%/0*!?+4@/04+#64*!%2%4+/0!/Z%/+-40!I!S/0%(4-/0!#8#6&5(8#0!

6/!%46#!9#!,17!/!(-8(6(+M!/-!9#!5/W4+#!6/!9#!8#9(6#6!6/!9#0!?+M8%(8#0!?+4@/0(4-#9/0!I!?4+!/-6/*!/-!9#!
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!

5/W4+#!6/!9#!8#9(6#6!648/-%/!6/!9#!%(%29#8(=-!I!6/!9#!2-(./+0(6#6:!

\#5$(&-! 940! S+2?40! ]<A<'>"! 84-%+($2I/-! #! #25/-%#+! 9#! (5#S/-! 6/9! <'>"! 6/! 9#! ,17! @2/+#! 6/! 9#!

2-(./+0(6#6:!T#!+/#9()#8(=-!6/!#8%(.(6#6/0! @4+5#%(.#0*!020!?2$9(8#8(4-/0!I!020!8452-(8#8(4-/0!/-!

84-S+/040!-#8(4-#9/0!/!(-%/+-#8(4-#9/0*!6#-!2-#!S+#-!+/?/+820(=-!#!9#!5#+8#!<'>":!

!

%!,."$&+),[2)*2".,0)*!,#

T#!(--4.#8(=-!648/-%/!6/!9#0!/-0/U#-)#0!2-(./+0(%#+(#0!0/!V#!84-./+%(64!/-!2-#!9O-/#!/0%+#%&S(8#!

6/! #8%2#8(=-! 6/! %46#0! 9#0! 2-(./+0(6#6/0! ?#+#! 94! 82#9! 0/! $208#-! /9/5/-%40! (5?2904+/0! N2/!

6(-#5(8/-!/!(5?290/-!/0%#!6(-M5(8#!#!5#I4+!/08#9#:!T40!S+2?40!6/!(-%/+&0!6/!9#!,17*!]<A<'>"!04-!

/0%+28%2+#0!@9/Z($9/0*!N2/!0/!#+%(829#-!8454!2-#!+/6:!>0%#!@4+5#!6/!4+S#-()#8(=-!?/+5(%/!8+/#+!2-!

0(0%/5#! #$(/+%4! 6/! 8452-(8#8(=-! I! 845?#+%(+! ! (-%/+/0/0*! ?+/482?#8(4-/0! 4! -/8/0(6#6/0! /-! /9!

M5$(%4!6/!9#!648/-8(#*!%/W(/-64!#0O!2-#!+/6!84-!940!845/-%#+(40!I!9#!?#+%(8(?#8(=-!6/!9#!8452-(6#6!

2-(./+0(%#+(#:!!!

T#! 2-(6#6! <'>"! 82/-%#! 84-! EX! S+2?40! 6/! (-%/+&0*! EY! 6/! /9940! #V4+#! #8%(.40*! 84-! 5M0! 6/! EYC!

648/-%/0! (5?9(8#640! #8%(.#5/-%/! /-! 9#! ?+46288(=-! 8(/-%O@(8#! 6/-%+4! 6/! 9#0! 6(@/+/-%/0! M+/#0! 6/!

(--4.#8(=-! 648/-%/! /-! 9#0! N2/! %+#$#W#-! 940! S+2?40! I! 84-! 2-! S+#-! (5?#8%4! 6/! 6(@20(=-! 6/! 020!

+/029%#640!04$+/!%46#!9#!8452-(6#6!2-(./+0(%#+(#:!!T40!S+2?40!?/+5(%/-!2-!(-%/+8#5$(4!6(-M5(84!

/-%+/!/9!?+4@/04+#64*!S/-/+#-64!.O-82940!82I#!84-/Z(=-!-4!/0!4%+#!N2/!9#! (--4.#8(=-!648/-%/*!I!

?4%/-8(#-64!9#!%+#-05(0(=-!6/!5/%46494SO#0!#8%(.#0!#!%464!/9!8#5?20:!
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T#!(5?4+%#-8(#!6/!940!]<A<'>"!+/0(6/!/-!N2/!02!%+#$#W4!-4!0=94!+/?/+82%/!/-!/9!S+2?4!6/!?/+04-#0!

N2/! 94! @4+5#-! I! N2/! I#! /0%M-! (-%/+/0#6#0! /-! 9#! (--4.#8(=-! 648/-%/*! 0(-4! N2/! /0%/! .#!5M0! #99M!

+/?/+82%(/-64!02!%+#$#W4!/-!940!/N2(?40!648/-%/0!6/!6(@/+/-%/0!%(%29#8(4-/0*!I!84-.(+%(&-640/!940!

5(/5$+40!6/9!S+2?4!/-!+/@/+/-%/0*!#0/04+/0!I!6(-#5()#64+/0!?#+#!020!845?#U/+40!/-!/9!M5$(%4!

6/! 9#! (--4.#8(=-! ^/9! oDt! 6/! 940! 6/?#+%#5/-%40! 6/! 9#! ,17! %(/-/-! #9! 5/-40! 2-! ?+4@/04+! N2/!

?/+%/-/8/!#!2-!]<A<'>"a:!

>9!%+#$#W4!6/!528V40!6/!940!S+2?40!]<A<'>"!0/!%/5#0!N2/!04-!/0%+#%&S(840!?#+#!9#!(-0%(%28(=-*!?4+!

%#-%4!/9!+/029%#64!6/!02!%+#$#W4!/0!2-#!.#9(40#!#?4+%#8(=-!N2/!#I26#*!0(-!626#*!#!9#!5/W4+#!6/!9#!

8#9(6#6!648/-%/!6/!9#!,17:!

P(-#95/-%/*!940!S+2?40!]<A<'>"*!%(/-/-!2-!/@/8%4!%+#-05(04+!I!#5?9(@(8#64+!6/!9#0!#8%(.(6#6/0!N2/!

6/06/!/9! <'>"!0/!6/0#++499#-*!#I26#-!#!#25/-%#+! 9#!.(0($(9(6#6!6/! 9#!2-(6#6!6/-%+4!I! @2/+#!6/! 9#!

,17:!

%!Z!%!*20&,#'0'"0)-%\Z02&,#

!

7#6(#*!J:*!74+/99!r:*!P/+-M-6/)!H:*!P+/(Z#0!J:!/%!#9!!^YCCga!!N5(45>(.+(Y)Q)(Y5(24(.-9Z59)4(.+(24(N?O(

18%#0!6/!9#0!<<!r4+-#6/0!6;<--4.#8(=-!'48/-%/!,17!7/99#%/++#*!>0?#U#:!

!

79#-8V! ":*! 74084! 1:! ](5/-4! u:*! ]4-)M9/)! K:! /%! #9! ^YCEEa!A40/+;4*( .+( ?/0+5.)=4@+( +5( %.6949)<5(

&6/+0)-0'( 654( -/-0;65).4.( /404( 0+/+5*40( 24( .-9+59)4! ! %"G%&( .[! <--48#.(=! '48/-%! /-! >628#8(=!
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!

"2?/+(4+!g*!,-(./+0(%#%!12%4-45#!6/!7#+8/94-#*!7/99#%/++#*!>0?#U#:!

!

74++/99! r:*!P+/(Z#0!J:*!T9#6=!J*!Qh9#8V0!1*!Q4-0!r:!I!B4$9/0!":! ^YCCoa!?.4/;49)<(.[65(*)*;+34(E)Q)(

/+0( 4( 24( .-9Z59)4( 65)7+0*);\0)4( .)5*( 2[%%%&! <R! r4+-#6/0! 6;<--4.#8(=-! '48/-%/! ,17! H'AB[J! ! D!

?iS(-/0*!7/99#%/++#*!>0?#U#:!

!

7+#-6#!T:*!P4-%!1:*!J#+%O-!R:!18#+O-!T:!/%!#9! ^YCCFa!S[4/0+5+5;48+(14*4;(+5(/0-12+3+*! !H49/88(=-!

%"G%&(.[!<--4.#8(=!'48/-%!/-!>628#8(=!"2?/+(4+!n*!,-(./+0(%#%!12%4-45#!6/!7#+8/94-#*!7/99#%/++#*!

>0?#U#:!!

!

H#++#0N2/+!Q:*!6/!T#5#!1:*!]($/+%!P:*![+S#)!K:*!Q#+/99#!":*!B/I-#9!K!I!"49i!u:! ! ^YCCna:!?/0+5.)=4@+(

9--/+04;)7-( +5( 9)+59)4*( *-9)42+*! H49/88(=-! %"G%&( .[! <--4.#8(=! '48/-%! /-! >628#8(=! "2?/+(4+! X*!

,-(./+0(%#%!12%4-45#!6/!7#+8/94-#*!7/99#%/++#*!>0?#U#:!

!

<)N2(/+64!J:!^/6:a!^YCCga!L+*-2.0+(/0-12+3*(/+0(4/0+5.0+*!H49/88(=-!%"G%&(.[!<--4.#8(=!'48/-%!/-!

>6288(=!"2?/+(4+!Y*!,-(./+0(%#%!12%4-45#!6/!7#+8/94-#*!>0?#U#:!

!

<)N2(/+64! J:! ^844+6:a! ^YCCFa!!6:4( /404( 24( +742649)<5( .+( 24( 9-3/+;+59)4( 9)+5;:J)94( +5( A)+59)4*](

M4;+3I;)94*(>(P+95-2-8:4(1j,!H1\1T,Kv1(^;;/'__YYYT4`6T94;_.-9_.-9abbbcUdcVabT/.J!

!

m20%+#! >:! ^YCCFa! N*)58( /0-12+3( 14*+.( 2+405)58( J-0( 4**+**3+5;( )5( 2408+( 924**+*b! \+(?9/! r25?:!



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !
!

!"#$%&'()*&+"+,##
$%"#&%*+&+$-&.#/(#!"#*0-&(+"+#

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 
!

S E C R E T A R I A  T É C N I C A  

V I I  C I D U I  

I S B N  9 7 8 - 8 4 - 6 9 5 - 4 0 7 3 - 2  

 

!

V%%?bkk```:S940:#8:2_k8/#9k+/042+8/0k8#0/0%26(/0#8%(./9/#+-(-Sk#8%(./9/#+-(-S8#0/0%26(/0k8#0/0%26Io:8@5!

!

!T//*! v! I! 7+#-6#! T:! ^EFFCa!?542>*)*( -J( ;6;-0( )5;+07+5;)-5( J-0( H0-12+3(O4*+.( S+405)58'( P6;-0( &+2J#

?**+**3+5;(e6+*;)-554)0+T!

!

B4$9/0*! ":*! 74++/99! r:! P/+-M-6/)AH=64$#! H:*! P+/(Z#0! J:*! /%! #9:! ^YCCFa!E)Q)( +5( 24( N5)7+0*);4;(

?6;f5-34(.+(O409+2-54T(?29459+(>(/+0*/+9;)74*T!B/.(0%#!6/!'48/-8(#!,-(./+0(%#+(#:! <""K!EDDoA

XgFY:!

!

B2&*!r:!844+6:!^YCCFa!N5(3-.+2(.[45\2)*)(.+(24(`642);4;(.+(2[+5*+5>43+5;(.+*(.+(24(/+0*/+9;)74(.+2*(

+*;6.)45;*( 4( ;);6249)-5*( .+( `64;0+( 65)7+0*);4;*( 94;4245+*! ^,17*,7*! ,QH*! ,BRa! ! 1j,! H#%#92-I#!

V%%?bkk```:#N2:8#%k648k648wEgCgGGXCwE:?6@!

!

B299M-*!J*!>0%#?&A'2$+/2(9!]*!P/+-M-6/)!J!I!JM+N2/)!J':!^YCECa!S4(+742649)<5(.+(9-3/+;+59)4*(

;045*7+0*42+*( +5( 24( 34;+0)4( P0414@-( K)5( .+( !04.-T( N5( +*;6.)-( /0+2)3)540( *-10+( 24( 5+9+*).4.( >(

-/-0;65).4.(.+(+*;412+9+0(3+.)-*(+( )5*;063+5;-*(/-0( 0434*(.+(9-5-9)3)+5;-!R49:D!-xE! ^YCECa! A!

J4-4S+M@(84!n:A!T#!/.#92#8(=-!6/!845?/%/-8(#0!B>'A,!B/.(0%#!6/!'48/-8(#!,-(./+0(%#+(#:!

!

l4460*!':!^YCCGa!H0+/40)58(J-0(HOS!J8!J#0%/+!,-(./+0(%I!>6(%4+:!

!!
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